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Determine a current price of a sliare of 
an underlying security or basket of 
underlying securities 



Calculate a discount price for the share ^304 
of the underlying security or basket 



Calculate a payment amount to 
accompany a share of an 
exchangeable security 



Offer a share of the exchangeable 
security, and right to additional 
payment at the discount price of 
the underlying security 




Exchange a share of the exchangeable 
security for up to a full share of the 
underlying security, or basket 



Exchange a share of the exchangeable 
security for a share of the underlying 
security or basket and provide the 
additional payment 



FIG. 3 



C ) 



